
 
 
 
 
 

 
 

 

REGULATION ON DEPOSITS AND PARTICIPATION 

FUNDS SUBJECT TO INSURANCE AND PREMIUMS 

COLLECTED BY SAVINGS DEPOSIT INSURANCE 

FUND  
 
 
 

Regulation published in the Official Gazette number 26867 dated 5/5/2008   
 

Regulation published in the Official Gazette number 27816 dated 15/1/2011 
 

Regulation published in the Official Gazette number 28069 dated 29/9/2011  
 

Regulation published in the Official Gazette number 28560 dated 15/2/2013 
 

Regulation published in the Official Gazette number 28689 dated 26/6/2013 
 

Regulation published in the Official Gazette number 30899 dated 25/9/2019 
 

are included. 
 
 
 
 

Translation for Information Purposes Only 
 

In case of any discrepancy between the Turkish version and the English version of the 
Regulation, the Turkish version shall prevail.  

 



1 

 

REGULATION ON DEPOSITS AND PARTICIPATION FUNDS SUBJECT TO 

INSURANCE AND PREMIUMS COLLECTED BY SAVINGS DEPOSIT  INSURANCE 

FUND 

 

(published in the Official Gazette number 26339, dated November 7, 2006) 

 

PART ONE 

 

Purpose and Scope, Legal Basis and Definitions 

 

Purpose and scope 

 

ARTICLE 1 – (1) The purpose of this regulation is to establish the rules and procedures 

with regard to insurance of savings deposits and participation funds that belong to natural persons 

and are held within the credit institutions, and the premiums collected by the Savings Deposit 

Insurance Fund. 

 

Legal basis 

 

ARTICLE 2 – (1) This regulation is predicated on the article 63, paragraph 3 of the Banks 

Act No. 5411, dated October 19, 2005. 

 

Definitions 

 

ARTICLE 3 – (1) The terms and expressions used in this regulation shall stand for: 

a) Unit Account Value: The unit account value defined in the third article of “The Regulation on 

the Fundamentals and Principles on Acceptance and Withdrawal of Deposits and Participation 

Funds, on Overdue Deposits, Participation Funds, Trusts and Receivables”, published in the issue 

26333 of the Official Gazette, dated November 1, 2006. 

b) Fund: Savings Deposit Insurance Fund, 

c) Fund Board: Savings Deposit Insurance Fund Board, 

ç) Act: Banks Act number. 5411, dated October 19, 2005, 

d) Credit Institutions: DepositBanks and Participation Banks, 

e) Central Bank: Central Bank of the Republic of Turkey, 

f) Banking Data Transfer System: The system created by Banking Regulation and Supervision 

Agency, that enables banks to deliver demanded data in predetermined formats and timespan.1 

 

(2) Other terms used in this regulation are used in accordance with their definitions as per article 3 

of the Act. 

  

                                                 
1 As added by the Regulation published in the Official Gazette number 26867, dated May 5, 2008. 
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PART TWO 

 

Insurance of Deposits and Participation Funds 

 

Scope and amount of insurance 

 

ARTICLE 4 - (1) For individual accounts -where commercial transactions are excluded 

with the exception of checking activities- opened in domestic branches of a credit institution that 

operates in Turkey, in forms of Turkish Lira, foreign exchange currency and precious metals 

accounts,  

 

a) Principal plus the interest of the savings deposit accounts, 

b) Unit value of participation fund accounts and special current accounts 

 

 up to TRL 150.0002  per each individual, are insured. 

 

(2) Although they fall within the specified coverage limit mentioned in paragraph (1),  

(a) Interest-calculated on the day the bank’s license is revoked- accrued to the deposit accounts of 

the defaulted bank, which exceeds the amounts calculated by applying the average interest rate of 

the five largest deposit taking banks and calculated by applying the highest rates announced to the 

public and declared to the Central Bank by the defaulted bank, 

 

(b) The difference between the profit shares calculated on the day the bank’s license is revoked and 

the profit shares calculated by taking the average profit shares of the three participation banks with 

the largest participation funds 

 

are not subject to insurance coverage. 

 

Deposits and participation funds that are not under insurance coverage 

 

ARTICLE 5 - (1) Deposits and participation funds listed below are not subject to 

insurance. 

 

a) Deposits, participation funds and other accounts of main shareholders of the relevant credit 

institution and similar type of accounts that belong to said individuals’ mothers, fathers, spouses 

and children under their custody. 

 

b) Deposits, participation funds and other accounts of the chairman or members of the board, 

general manager and assistant general managers of the relevant credit institution and similar types 

of accounts that belong to their mothers, fathers, spouses and children under their custody. 

 

c) Deposits and participation funds generated through crimes enumerated in article 282 of the 

Turkish Criminal Law number 5237, dated September 26, 2004. 

                                                 
2 As amended by the Regulation published in the Official Gazette number 30899, dated September 25, 2019. Previous 

version was  “TRL 100.000”. 
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ç) Deposits and participation funds in the credit institutions that were established exclusively to 

implement offshore banking activities in Turkey. 

 

Payment of insured deposits and participation funds 

 

ARTICLE 6 - (1) Payments subject to insurance coverage are payable in Turkish Lira 

(TRL). Turkish Lira equivalent of foreign exchange accounts are calculated by applying the foreign 

exchange buying rate announced by Central Bank on the day the bank’s license is revoked. Turkish 

Lira equivalent of precious metals accounts3 are calculated by applying closing prices of Istanbul 

Gold Stock Exchange and Central Bank’s foreign exchange buying rate announced on the day the 

bank’s license is revoked.  

 

PART THREE 

 

Saving Deposits and Participation Fund Premiums Collection 

 

Calculating insurance premiums4 

 

ARTICLE 7 - (1) Premium amounts for savings deposits and participation funds are 

calculated based on the data compiled from credit institutions’ financial reports published as of the 

end of March, June, September and December. Premium amounts for savings deposits and 

participation funds are calculated by multiplying the covered deposits, as defined in the 1st 

                                                 
3 As amended by the Regulation published in the Official Gazette number 28069, dated  September  29, 2011. Previous 

version was  “gold accounts”. 
4 As amended by the Regulation published in the Official Gazette number 26867, dated May 5, 2008. Previous 

version was as follows: 

Insurance premiums 
ARTICLE 7 - (1) Saving deposits and participation fund premiums are calculated based on the financial statements prepared at 

the end of months; March, June, September and December. The basic premium rate is 15 basis points (15/10,000) of the insured 

amount of the accounts of credit institutions enumerated  the first paragraph of the fourth article in this regulation and collected on 

quarterly basis. 

Basis points specified below are added to the basic premium rate if the following conditions are met: 

(2) Taking quarterly balance sheet into consideration; 

a) If the lowest of capital adequacy ratios calculated using consolidated and unconsolidated balance sheet is 

1) Equal to or higher than eight percent and lower than twelve percent, two basis points (2/10,000), 

2) Lower than eight percent, 5 basis points (5/10,000), 

b) One basis point (1/10,000) for the credit institutions whose absolute value of simple arithmetic mean of Foreign Exchange Net 

General Position/ Shareholders’ Equity standard ratio is higher than the upper ratio limit specified under article four of the regulation 

“Calculation of Foreign Exchange Net General Position/ Shareholders’ Equity Standard Ratio Using Consolidated and 

Unconsolidated Financial statements and its Application” as specified in issue 2633 of the Official Gazette dated November 1, 2006. 

c) Five basis points (5/10,000) if total amount of loans allocated to a certain risk group is within the same risk group the credit 

institution belongs to and exceed the limit specified in the legislation. 

ç) One basis point (1/10,000) for the credit institutions’ whose net amount of loans (calculated by deducting provisions from gross 

loans) are classified under the third, fourth and fifth sections of the regulation “Identification of Loans Quality and Other Receivables 

of Banks and Methods and Principles for Allocating Provisions”, published in issue 2633 of Official Gazette, dated November 1, 

2006 and for loans placed in the asset side of the balance sheet of credit institutions with net total loans to total assets ratio higher 

than five percent. 

d) Except for assets acquired by participation banks with a leaser status within the context of Leasing Law no. 3326, dated June 10, 

1985; one base point (1/10,000) for the participation banks where sum of their tangible assets, subsidiaries, affiliates and mutually 

controlled partnership, prepaid expenses and deferred taxes is equal to or greater than their shareholders’ equity. 

 



4 

 

paragraph of the 4th article of this regulation concerning credit institutions, with premium 

percentages given in the 2nd paragraph of the 7th (this) article.   

 

(2) Insurance premium amounts are calculated in accordance with directions given in Appendix 1, 

Appendix 2 and Appendix 3. 

 

(3) In calculating the values concerning risk factors, data compiled from the quarterly financial 

reports are used. Nonconsolidated financial reports are taken into account for the calculation of 

other risk factors, except the “consolidated capital adequacy standard ratio”.  

 

(4) Credit institutions and their employees may neither disclose any information regarding already 

paid or to be paid premium amounts, their premium categories or their scores to anyone except for 

the bodies authorized by the Banking Law or by their own legislation, nor may they use such 

information for their own and/or others’ benefits. 

 

Delivery of documents 

 

ARTICLE 8 - (1) Credit Institutions are obliged to send: 

 

a) As of the end of each month, the total amount in the accounts specified in Article 4 of this 

regulation and the sum of amounts subject to insurance, illustrated both in Turkish Lira and foreign 

currency, until the twenty-fifth day of the following month. 

 

b) Tables whose content and format are set by the Fund to form a base for deposit insurance 

premium collection, within 45 days after the end of the respective period5 

 

to the Fund. 

  

(2) For the declarations that will be made by credit institutions regarding precious metals accounts6 

and foreign exchange accounts, closing price of the Istanbul Gold Stock Exchange and cross rates 

announced by the Central Bank on the last day of the period are taken as basis. 

 

(3) For the declerations that will be made by participation banks, unit account value of participation 

accounts are taken in to account. 

 

(4) Accuracy of the values regarding the risk factors in the insurance premium scales is confirmed 

by the Fund, based on the information obtained from Banking Data Transfer System (BVTS)7. 

 

Payment of insurance premiums 

 

                                                 
5 As amended by the Regulation published in the Official Gazette number 28069, dated  May 5, 2008. 

Previous version was as follows: 

b) Tables whose content and format is set by the Fund in order to form a base for deposit  insurance premium collection 

until the end of the next month following the respective period. 
6 As amended by the Regulation published in the Official Gazette number 28069, dated September 29, 2011. Previous 

version was “gold accounts”. 
7 As added by the Regulation published in the Official Gazette number 26867, dated May 5, 2008. 
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ARTICLE 9 - (1) Without any notification, saving deposits and participation fund 

premiums are payable to the Fund by the end of the last working day of the second month following 

the period the financial statements are prepared, in the form of the same currency type for the 

Turkish Lira, US Dollar and Euro accounts and in US Dollars for the precious metals accounts 8 

and in other currency types. 

 

(2) Overdue premiums and the additional premium amounts payable arising from the examination 

findings -that the assessment values, rates and limits that constitute the basis for the premium 

calculations are different from the ones declared by the credit institutions- are collected by the 

Fund, including the default fine calculated beginning from the last payment day of the related 

payment period according to the Public Receivables Collection Act number 6183, dated July 21, 

1953. 

 

(3) In case of the premium table not being sent and the premium not being paid within the specified 

time period, the premium amount calculated by taking one and a half times the previous premium 

base of the respective credit institution and multiplying the number with the highest premium rate 

and adding the late payment fee specified in Law number 6183, is collected by the Fund. 

 

(4)  If the premium collections based on the statements submitted by the credit institutions exceed 

the amount that should be collected, the excess, on written request of the credit institution, is 

refunded by the Fund without interest or is deducted from the premium obligation of the next 

period9. 

 

PART FOUR 

 

Miscellaneous and Final Provisions 

 

Notice obligation 

 

ARTICLE 10 – (1) Credit Institutions are obliged to hang in written or announce on digital 

screens10, regarding insurance of saving deposits and participation fund accounts -the content to be 

specified by the Fund- in a visible place in their branches. 

  

                                                 
8As amended by the Regulation  published in the Official Gazette number 28069, dated  September  29, 2011. 

Previous version was “gold accounts”. 
9 As amended by the Regulation  published in the Official Gazette number 26867, dated  May 5, 2008. Previous version 

was as follows: 

(4) If it is realized that premiums collected with respect to the amount declared by credit institution exceeds the amount 

of premium that has to be collected, the excess amount is paid back to the credit institution without paying any interest 

or it is deducted from the coming period’s premium.  
10 As amended by the Regulation  published in the Official Gazette number 30899, dated September 25, 2008. Previous 

version was as follows: “Credit Institutions are obliged to hang a written notice regarding insurance of saving deposits 

and participation fund accounts -the content to be specified by the Fund- in a visible place in their branches.” 
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Premium discount in mergers and acquisitions 

 

TEMPORARY ARTICLE 1 - (1) Premium discount rights gained -according to the regulation 

on “Mergers, Acquisitions, Division and Share Exchange of Banks”, published in the Official 

Gazette number 26333, dated November 1, 2006 and, according to the abrogated regulation on 

Mergers and Acquisitions of Banks published in the Official Gazette number 24445, dated June 

27, 2001 article 18 paragraph one subparagraph (b)- are valid. 

 

Premium obligations from previous period 

 

TEMPORARY ARTICLE 2 – (1) Premiums that are calculated based on the financial 

statements publishedas of the end of September, 2006 are collected due to “The regulation on 

deposits and participation funds subject to insurance, and premiums collected by Savings 

Deposit  Insurance Fund” (Said regulation, which became effective on October 31, 2003, is 

embodied in resolution number. 1143 of the Banking Regulation and Supervision Agency, and is 

consistent with the resolution of the Fund number 496, dated December 1, 2005.) and due to “The 

Regulation on Private Finance Institutions Special Current and Participation Funds Guarantee 

Fund” published in the Official Gazette number 24880, dated September 18, 2002. 

 

(2) Premiums that are calculated based on financial reports published as of the end of December, 

2008 are to be collected according to the provisions that are in effect as of the date11.  

 

Effective Term for the New Ratings12 

 

TEMPORARY ARTICLE 3- (1) The present ratings and ratings scores have continued to 

be implemented until the Banking Regulation and Supervision Agency reports ratings to the Fund 

stated in the Table in Article 5.1 “Banking Regulation and Supervision Agency’s Rating” of 

Section 5 “Other Risk Factors” in Appendix-3 of this Regulation. The ratings issued by the Banking 

Regulation and Supervision Agency as regards to the new Table are to be implemented beginning 

from the related term after  they are reported to the Fund. 

 

 

Effective date 

 

ARTICLE 11 – (1) This regulation becomes effective on the day it is published and is valid 

from November 1, 2006. 

 

Execution 

 

ARTICLE 12 – (1) Provisions of this Regulation shall be executed by the President of the 

Savings Deposit Insurance Fund Board. 

  

                                                 
11 As added by the Regulation published in the Official Gazette number 26867, dated May 5, 2008. 
12 As added by the Regulation published in the Official Gazzette no. 26689, dated June 26, 2013. 
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Appendix-113 

 

EXPLANATIONS OF RISK FACTORS AND SCORING SYSTEM 

 

Credit institutions, according to the calculation based on the consideration of the risk factors 

named and weighted in the Risk Factors and Scoring Scale Table below and of the explanations 

regarding said risk factors and threshold values in Appendix-3, are given a total score ranking 

between the lowest of “0” and the highest of “100”. 

 

Risk Factors and Scoring Scale 

 
Risk Factors 

Maximum 

Score 

1. Capital Adequacy 25 

1.1. 

1.1.1. 

1.1.2. 

1.1.3. 

 

1.2. 

Capital Adequacy Ratios 

    Capital Adequacy Ratio Solo (CAR Solo) 

Consolidated Capital Adequacy Ratio (CAR Consolidated) 

Tier 1 Capital Adequacy Ratio (Tier 1 CAR Solo) 

 

Assets to Capital Multiple 

20 

 

 

 

 

5 

2. Asset Quality 20 

2.1. 

 

2.2. 

 

2.3. 

 

2.4. 

Connected Lending Ratio 

 

Cash Loans Concentration Ratio  

 

Non-Performing Loans Ratio 

 

Average Growth Ratio 

5 

 

5 

 

5 

 

5 

3. Profitability 10 

3.1. 

 

3.2. 

Profitability Ratio 

 

Efficiency Ratio  

5 

 

5 

4. Liquidity 10 

4.1. 

 

4.2. 

Average Maturity (Days) of Deposit/ Participation Fund14 

 

Insured Deposit/Participation Fund Ratio 

5 

 

5 

5. Other Risk Factors 35 

5.1. 

 

5.2. 

Banking Regulation and Supervision Agency’s Rating 

 

Other Information15 

30 

 

5 

 Total 100 

                                                 
13 As added by the Regulation published in the Official Gazette number 26867, dated May 5, 2008. 
14 As amended by the Regulation published in the Official Gazette number 28069, dated  September  29, 2011. Previous 

version was “Free Capital Ratio”. 
15 As amended by the Regulation published in the Official Gazette number 28069, dated  September  29, 2011. Previous 

version was  “Free Float of Bank Shares”. 
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Appendix-216 

 

EXPLANATIONS OF PREMIUM CATEGORIES AND RATIOS 

 

For the respective premium period, credit institutions, according to their total score -

calculated according to the Risk Factors and Scores Summary Table in Appendix 1 and the 

explanations in Appendix 3,- are to fall under one of the four premium categories specified in the 

Premium Categories and Percentages table provided below. 

 

 

Premium Categories and Percentages Table17  

Total Score Premium Category 
Premium Ratio  

(basis points) 

≥ 80 A 15 

≥ 65 and <80 B 17 

≥ 50 and <65 C 19 

< 50 D 23 

 

Depending on the calculated total scores asper the table above, credit institutions   

 

1. in category A are subject to a premium of 15 basis points 

2. in category B are subject to a premium of 17 basis points  

3. in category C are subject to a premium of 19 basis points   

4. in category D  are subject to  a premium of 23 basis points.  

 

 

A size factor premium rate is added to the premium rate with respect to categories and the credit 

institutions pay the total premium rate on the total insured amount. The size factor premium rate is 

2 basis points for credit institutions with a Size Factor equal to and greater than TRL 120 billion 

and 1 basis point for credit institutions with a Size Factor equal to or greater than TRL 50 billion 

and less than TRL 120 billion. Size Factor constitutes of the sum of the total assets, non cash loans 

and contingencies and commitments (excluding revocable commitments) on the credit institution’s 

financial statements. Said amounts are adjusted on a yearly basis, in proportion with the average 

increase in Producer Price Index that is calculated by the Turkish Statistical Institute as of the end 

of the year18. 

 

                                                 
16 As added by the Regulation published in the Official Gazette number 26867, dated May 5, 2008 
17 As amended by the Regulation published in the Official Gazette number 30899, dated September 25, 2019. Previous 

rates were (basis points) 11, 13, 15, 19. 
18 As amended by the Regulation published in the Official Gazette number 28069, dated  September  29, 2011. 
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Appendix-319 

 

EXPLANATIONS OF RISK FACTORS AND THRESHOLD VALUES 

 

Charts containing the definitions of risk factors and grades and the scores calculated 

according to these definitions are provided for each risk factor below: 

 

1. CAPITAL ADEQUACY 

  

1.1. Capital Adequacy Ratio (CAR) (%) 

 

In order for credit institutions to fall under “Group 1” and “Group 2” in the Table given 

below, they have to provide the minimum required CAR solo, CAR consolidated and Tier 1, 

Capital Adequacy ratios altogether, as defined in the Table. Credit institutions that do not meet the 

requirements for either group will be categorized in Group 3. For credit institutions that are not 

required to prepare consolidated reports, solo CARs will be taken into consideration as their 

consolidated CARs.  

 

Capital Adequacy Ratios Score Chart 

Group CAR Solo CAR consolidated Tier 1 CAR Solo Score 

Group 1 CAR Solo ≥ %16  CAR Consolidated ≥ %16 Tier 1 CAR Solo ≥ 

%14 

20 

Group 2 CAR Solo ≥ %10  CAR Consolidated ≥ %10 Tier 1 CAR Solo ≥ %8 13 

Group 3    0 

 

1.1.1. Capital Adequacy Ratio Solo (CAR Solo) (%) 

 

According to the Regulation on Measurement and Assessment of Capital Adequacy of 

Banks, published in the Official Gazette no. 26333 as of 1.11.2006, the CAR Solo Ratio is 

calculated as Total Capital/(amount subject to credit risk + amount subject to market risk + amount 

subject to operational risk) on a non-consolidated basis. 

 

1.1.2. Consolidated Capital Adequacy Ratio (CAR Consolidated) (%) 

 

According to the Regulation on Measurement and Assessment of Capital Adequacy of 

Banks, published in the Official Gazette no. 26333 as of 1.11.2006, the CAR consolidated ratio is 

calculated as Total Capital/(amount subject to credit risk + amount subject to market risk + amount 

subject to operational risk) on a consolidated basis. 

 

1.1.3. Tier 1 Capital Adequacy Ratio (Tier 1 CAR Solo) (%) 

 

Tier 1 CAR, per the table in the appendix of the Regulation on Measurement and 

Assessment of Capital Adequacy of Banks, is calculated as Tier 1 Capital minus assets to be 

deducted from the capital, divided by the sum of the amount subject to credit risk, market risk  

                                                 
19 As added by the Regulation published in the Official Gazette number 26867, dated May 5, 2008. 

http://www.bddk.org.tr/english/Legislation/1892CapitalAdequacy.pdf
http://www.bddk.org.tr/english/Legislation/1892CapitalAdequacy.pdf
http://www.bddk.org.tr/english/Legislation/1892CapitalAdequacy.pdf
http://www.bddk.org.tr/english/Legislation/1892CapitalAdequacy.pdf
http://www.bddk.org.tr/english/Legislation/1892CapitalAdequacy.pdf
http://www.bddk.org.tr/english/Legislation/1892CapitalAdequacy.pdf
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and operational risk. 

1.2. Assets to Capital Multiple  

 

Assets to capital multiple is the sum of the total assets in the balance sheet, non-cash loans 

and contingencies (excluding derivative financial instruments and revocable commitments), 

divided by the Total Capital that is calculated according to the provisions of the Regulation on 

Banks’ Equities published in the Official Gazette no. 26333, dated November 1, 200620. 

 

Assets to Capital Multiple Score Chart 

Assets to Capital Multiple Score 

Assets to Capital Multiple  10  5 

Assets to Capital Multiple  15  3 

Assets to Capital Multiple >15 0 

 

2. ASSET QUALITY 

 

2.1. Connected Lending Ratio 

 

Connected Lending ratio is the loans provided to the credit institution’s risk group divided 

by the credit institution’s equity that is calculated according to the provisions of the Regulation on 

Banks’ Equities. 

 

Connected Lending Ratio Score Chart 

Connected Lending Ratio  Score 

Connected Lending Ratio   %8 5 

Connected Lending Ratio   %15 3 

Connected Lending Ratio > %15 0 

 

2.2. Cash Loans Concentration Ratio  
 

Cash loans concentration ratio is the total cash loans to the largest 50 cash loan customers, 

divided by the total cash loans in the balance sheet. 

 

Cash Loans Concentration Ratio Score Chart  

Cash Loans Concentration Ratio  Score 

Cash Loans Concentration Ratio  %20 5 

Cash Loans Concentration Ratio  %30 3 

Cash Loans Concentration Ratio > %30 0 

                                                 
20 As amended by the Regulation published in the Official Gazette number 27816, dated January 15, 2011.  

Previous version was as follows: Assets to capital multiple is the sum of the total assets in the balance sheet, non-cash 

loans and contingencies and commitments (excluding derivative financial instruments), divided by the equity that is 

calculated according to the provisions of the Regulation on Banks’ Equities published in the Official Gazette no. 26333, 

dated November 1, 2006 
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2.3. Non-Performing Loans Ratio 

 

Non-performing loans ratio is defined as the net of outstanding loans after 

special provisions (defined as group 3, group 4 and group 5 loans as detailed in the “Regulation on 

the Principles and Procedures on Determining the Qualifications of Banks’ Loans and Other 

Receivables, and Provisions for these Loans and other Receivables” published in the Official 

Gazette no. 26333, dated November 1, 2006) divided by the total outstanding loans. 

  

Non-Performing Loans Ratio Score Chart 

Non-Performing Loans Ratio Score 

Non-Performing Loans Ratio  %1 5 

Non-Performing Loans Ratio %3 3 

Non-Performing Loans Ratio> %3 0 

 

2.4. Average Growth Ratio 

 

Average growth ratio is calculated by subtracting 1 from the value calculated by the sum of 

total assets, non-cash loans and contingencies (excluding derivative financial instruments and 

revocable commitments) of the credit institution as of ends of the same periods for the last three 

years including the current period, divided by the sum of the same accounts, as of the previous last 

three years before the current period21. 

 

Average Growth Ratio Score Chart 

Average Growth Ratio Score 

Average Growth Ratio  %15 5 

Average Growth Ratio ≤ %25 3 

Average Growth Ratio > %25 0 

 

A credit institution that has been operating for less than three years beginning from the 

previous day of the last day of the respective quarter is given “3” (three) points. A credit institution 

established in the said 3 years according to subparagraph (b) of the 1st paragraph of Article (4) on 

the Regulation on Mergers, Acquisitions, Division and Share Exchange of Banks published in issue 

no. 26333 of Official Gazette, dated November 1, 2006, and a credit institution that acquired one 

or more credit institutions according to the provisions of subparagraph (ç) of the 1st paragraph of 

the same Article, are given “5” (five) points.   

  

                                                 
21 As amended by the Regulation published in the Official Gazette number 27816, dated January 15, 2011.  

Previous version was as follows: Average growth ratio is calculated by subtracting 1 from the value calculated by the 

sum of total assets, non-cash loans and contingencies and commitments (excluding derivative financial instruments) 

of the credit institution as of ends of the same periods for the last three years including the current period, divided by 

the sum of the same accounts, as of the previous last three years before the current period. 
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3. PROFITABILITY 

 

3.1. Profitability Ratio 

 

Profitability ratio is calculated by dividing net profit/loss of the credit institution in the last 

year (beginning from the end of the  related period) by the basic arithmetic average of credit and 

market risks calculated for the last four quarters  (including the related quarter)  according to the 

Regulation on Calculation and Valuation of CAR of Banks. 

 

Profitability Ratio Score Chart22 

Profitability Ratio Score 

Profitability Ratio ≥ %4 5 

Profitability Ratio ≥ %2 3 

Profitability Ratio < %2 0 

 

A credit institution that has been operating for less than one year beginning from the last day 

of the related quarter is given “3” (three) points. A credit institution established in the said one year 

according to subparagraph (b) of the 1st paragraph of Article (4) on the Regulation on Mergers, 

Acquisitions, Division and Share Exchange of Banks published in issue no. 26333 of the Official 

Gazette, dated November 1, 2006, and a credit institution which acquired one or more institutions 

according to the provisions of subparagraph (ç) of the 1st paragraph of the same Article, are given 

(5) points. 

 

3.2. Efficiency Ratio 

 

a) For deposit banks,  efficiency ratio is calculated by dividing non-interest expenses by the 

sum of net interest incomes/expenses and non-interest income for the last year, beginning 

from the end of the related quarter.  

b) For participation banks, efficiency ratio is calculated by dividing expenses, excluding profit 

shares, by the sum of net profit share incomes/expenses and non-profit share incomes for 

the last year, beginning from the end of the related quarter.  

 

Efficiency Ratio Score Chart 

Efficiency Ratio (%) Score 

Efficiency Ratio  %50 5 

Efficiency Ratio  %75 3 

Efficiency Ratio > %75 0 

 

A credit institution which has been operating for less than one year beginning from the last 

day of the related quarter is given “3” (three) points. A credit institution established in the said one 

year according to subparagraph (b) of the 1st paragraph of Article (4) on the Regulation on Mergers, 

Acquisitions, Division and Share Exchange of Banks published in issue no. 26333 of the Official 

Gazette, dated November 1, 2006, and a credit institution which acquired one or more institutions, 

                                                 
22 Ratios as amended  by the Regulation published in the Official Gazette number 28069, dated September 29, 2011. 
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according to the provisions of subparagraph (ç) of the 1st paragraph of the same Article, are given 

(5) points. 

 

4. LIQUIDITY 

 

4.1. Average Maturity for the Deposit/Participation Fund (Days)23 

 

Average maturity for the deposit/participation fund represents the weighted average maturity 

(in days) calculated by using the following number of days for the maturities defined based on the 

Article 37 and 93 of the Act, and the Regulation on the Procedures and Principles for Accounting 

Practices and Retention of Documents by Banks, published in the Official Gazette no. 26333, dated 

November 1, 2006: 

 

1) For demand deposits, private current accounts and 7 day call deposits, “0” (zero) days, 

2) For deposits and participation funds with a maturity of up to 1 month (including 1 month), 

“15” (fifteen) days, 

3) For deposits and participation funds with a maturity of up to 3 months (including 3 months), 

“60” (sixty) days, 

4) For deposits and participation funds with a maturity of up to 6 months (including 6 months), 

“135” (one hundred and thirty five) days, 

5) For deposits and participation funds with a maturity of up to one year, one year and more 

than one year, “360” (three hundred and sixty) days, 

6) For cumulative deposit and participation fund accounts “360” (three hundred and sixty) 

days. 24 

 

Average Maturity for the Deposit / Participation Fund Score Chart (Days) 

Average Maturity for the Deposit/Participation Fund (Days) Score 

Average Maturity  for the Deposit / Participation Fund (Days) ≥ 70 5 

Average Maturity for the Deposit / Participation Fund (Days) ≥ 50 3 

Average Maturity for the Deposit / Participation Fund (Days) < 50 0 

 

4.2. Insured Deposit/Participation Fund Ratio (%) 

 

 Insured Deposit/Participation Fund Ratio is calculated by dividing the principal amount of 

insured deposits  converted to TRL at the Turkish Central Bank’s exchange buying rate for the 

accounts that are mentioned under the paragraph 1 of Article 4 of the Regulation by   

 

                                                 
23 Title, content and ratios as amended  by the Regulation published in the Official Gazette number 28069, dated 

September 29, 2011. 
24 As amended by the Regulation published in the Official Gazette number 30899, dated September 25, 2019. Previous 

version was as follows: “For cumulative deposit and participation fund accounts and private fund pools, “360” (three 

hundred and sixty) days.” 
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a) the sum of total deposits excluding bank accounts. These accounts are outlined and 

explained in the Regulation about Uniform Accounting Plan and Explanations, published 

in issue no. 26415 (second edition) of the Official Gazette, dated January 26, 2007. 25 

 

b) the sum of total participation funds excluding bank accounts. These accounts are outlined 

and explained in the Regulation about Participation Banks Uniform Accounting Plan and 

Explanations, published in issue no. 26415 (second edition) of the Official Gazette, dated 

January 26, 2007.26 

  

 Insured Deposit/Participation Fund Ratio Score Chart27 
 

 Insured Deposit/Participation Fund Ratio  Score 

Insured Deposit/Participation Fund Ratio ≥ %27 5 

Insured Deposit/Participation Fund Ratio ≥ %17 3 

Insured Deposit/Participation Fund Ratio < %17 0 

 

 

 

 

 

 

5. OTHER RISK FACTORS  

 

5.1. Banking Regulation and Supervision Agency’s Rating 

 

Banking Regulation and Supervision Agency’s ratings are defined in the Regulation on 

Methods and Guidelines of Banking Regulation and Supervision Agency’s Supervision, published 

in issue no. 26236 of the Official Gazette, dated July 22, 2006 and are valid for the respective 

quarter.  Ratings are to be delivered by the Banking Regulation and Supervision Agency to the 

Fund. 

 

 

 

 

                                                 
25 As amended by the Regulation published in the Official Gazette number 30899, dated September 25, 2019. Previous 

version was as follows: “the sum of savings accounts, foreign currency accounts and precious metals accounts 

excluding bank accounts. These accounts are outlined and explained in the Regulation about Uniform Accounting Plan 

and Explanations, published in issue no. 26415 (second edition) of the Official Gazette, dated January 26, 2007.” 
26 As amended by the Regulation published in the Official Gazette number 30899, dated September 25, 2019. Previous 

version was as follows: “the sum of private current accounts, participation accounts, precious metals accounts and 

participation accounts private  fund pools excluding bank accounts. These accounts are outlined and explained in the 

Regulation about Participation Banks Uniform Accounting Plan and Explanations, published in issue no. 26415 

(second edition) of the Official Gazette, dated January 26, 2007.” 
27 Ratios as amended  by the Regulation published in the Official Gazette number 28069, dated September 29, 2011. 
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Banking Regulation and Supervision Agency’s Ratings Score Chart28 

Banking Regulation and Supervision Agency’s Ratings Score 

Rating = 1  30 

Rating = 2  27 

Rating = 3  24 

Rating = 4  20 

Rating = 5  16 

Rating = 6 12 

Rating = 7 8 

Rating = 8 5 

Rating = 9 1 

Rating = 10 0 

Credit institution with no rating  0 

 

The highest score given in the chart above is applied to the credit institutions whose more 

than half of the capital directly and / or indirectly owned by the public. 29 

 

5.2. Other Information30 

 

Other information consists of risk factors to be specified by the Fund Board and to be 

announced to credit institutions. Credit institutions, according to risk factors, are given 5 (five), 3 

(three) or 0 (zero) points.  

 

                                                 
28 As amended by the Regulation published in the Official Gazzette no. 28689, dated June 26, 2013. Previous version 

was as follows: 

Banking Regulation and Supervision Agency’s Ratings Score Chart 

Banking Regulation and Supervision Agency’s Ratings Score 

Rating = 1  30 

Rating = 2  24 

Rating = 3  16 

Rating = 4  8 

Rating = 5  0 

 

 
29 As added by the Regulation published in the Official Gazette number 30899, dated September 25, 2019 
30 As amended by the Regulation published in the Official Gazette no. 28069, dated September 29, 2011. 


